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:: Reply to Legal Notice ::

Reg. A.D.

To,

Name: SHRITUSHARBHAI AMRUTLA JOSHI DIRECTOR OF K.G.
VORA SECURITIES LIMITED.

Address: 304, 3%° FLOOR, SHRI MAHALAXMI RESIDENCY,
DARUWALA COMPOUND LANE, MALAD (WEST),
MUMBAI. '

M:

SUBJECT: REPLY TO YOUR LEGAL NOTICE DATED MARCH 5, 2024,
FOR HANDING OVER THE POSSESSION OF SHOPS.

Dear Sir,

WE, ADVOCATE RAYHAN R. SHAIKH & ADVOCATE MOIN R. SHAIKH,
UNDER THE INSTRUCTIONS AND AUTHORITY OF MY CLIENT MR.
NAYNESHKUMAR JASHWANTLAL SHAH (HEREIN REFERRED TO AS
‘MY CLIENT’) DO HEREBY SERVE UPON YOU THE FOLLOWING
REPLY TO YOUR LEGAL NOTICE DATED 05/03/2024.

We hereby serve you the following reply that:

1) Inreply to paragraph no. 1, 2, & 3 of your notice, the contention
therein is not a subject matter of my client, and he is illiterate of
the same, hence the factual aspects and contention thereof is
neither accepted nor denied by my client.

GF-20 SHYAMWALA COMPLEX, PANIGATE, VADODARA-06
E-MAIL: adv.rayhanrshalkh@outlook.com, adv.moinrshalkh@gmail.com
M: 9773042105, 9879805511,
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2) Inreply to paragraph no. 4 of your notice, the contention therein
is utter false, fictional, and wrong, hence the contention thereof
is unacceptable and therefore rejected by my client. In fact, my
client has never ever knowingly or illegally taken the possession
of your shop no. 25 or any other shop/property, neither my client,
in any way, acted in connivance or acted in such a manner which
would be amounted as hand in gloves with Noticee no. 1 to 6, as
mentioned in your notice. My client also became the victim of
duple sell.

3) Inreply to paragraph no. 7 of your notice, the contention therein
is utter false, fictional, and wrong, hence the contention thereof
is unacceptable and therefore rejected by my client. In fact, my
client, in any way, is not connected and my client do not have any
ownership or possession of the shop bearing no.
1,2,18,22,24,25,34,35 with him thus there remain no question of
handing over the possession from my client. Apart from it, it is
specifically stated that my client has never ever received in
correspondence through any medium from you till date.

4) Inreplyto paragraphno. 5,6,8 to 19 of your notice, the contention
therein is not a subject matter of my client, and he is illiterate of
the same, hence the factual aspects and contention thereof is
neither accepted nor denied by my client.

5) Paragraph no. 20 to 25 of your notice are general warnings and
information hence need no reply.

6) Apartfrom above, the contentions of your notice if not accepted
herein specifically then same are mean to be denied by my client.
Unless specifically replied to your notice in respect of my client is
false, fictional and wrong hence not accepted and denied.

GF-20 SHYAMWALA COMPLEX, PANIGATE, VADODARA-06
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~ M: 9773042105, 9879805511,



3 MoOIN R. SHAIKH RAYHAN R. SHAIKH
(SHYAMWALA) (SHYAMWALA)
ADVOCATE ADVOCATE
B.A. LL.B (HONS)(pcL) B.A. LL.B (HONS)

~ GUIARAT HiGH COURT.

Factual contention/Truth

7) Before elaboration of factual aspects, it is hereby clarified by my
clientthatin notice dated 05/03/2024 you have mentioned details
of properties as shop bearing no. 1,2,18,22,24,25,34,35 at
Siddheshwar Plaza, Vadodara but my client is not connected, in
any manner, with any of the property/shops mentioned in your
notice except shop no. 25. However, in respect of shop no. 25 my
client is also victim of duple sell details of which is elaborated
herein.

My client is an employee whose livelihood is earned by monthly
salary. My client has booked shop no. 25 for the consideration of
INR. 33,00,000/- in total (copy of Booking Form is attached
herewith) at first floor of Siddheshwar Plaza, Vadodara in a
bonofide manner 25/10/2020, without having knowledge that the
said shop has been already sold nor did SP Infra or its Partners
has informed aboutit. My client has paid a handsome amount for
Shop no. 25. After the payment SP infra has handed over the
possession of the shop no. 25 as assurance to my client and
thence my client has applied for the loan for making remaining
payment to SP Infra which was sanctioned by the competent
Bank on 11/11/2020.

However, after the getting loan sanctioned the said amount was
not disbursed in absence of sale deed or agreement to sale.
Thence, my client pursued the SP Infra and its partners for
agreement to sale but instead of executing agreement to sale it
started making excuses and in respond SP Infra entered my
client’s name in Vadodara Municipal Corporation Record (at
present my client has applied for removing his name from the
VMC record) for making my client satisfied. Then after, also, my
client kept constant follow ups for agreement to sale but SP Infra
failed in doing so for which the loan amount was not disbursed

e
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and at the same time without disbursement my client was
incapable of making payment of remaining amount to SP Infra.

However, in constant persuasion and in constant excuses from
SP Infra, my client learnt that the said shop no. 25 is already been
sold to some other party (at that movement my client was
unaware that you had purchased it, after your notice dated
05/03/2024 my client came to knew that you had purchased the
said shop).

For the above circumstances, my client pursued the SP Infra to
cancel the booking of the shop no. 25 at first floor of Siddheshwar
Plaza and sought refund the payment from SP Infra for Shop no.
25. Therefore, on 05/10/2023 cancelled the booking of said shop

no. 25 vide cancellation form (copy of cancellation form is
attached herewith). However instead of refunding my client SP
Infra has offered my client to purchase another shop at Harni,
Vadodara at its another scheme, details of which is Shop no. 35
at second floor of Shree Siddheshwar Paradise, which my client
agreed to purchase. Hence, my client after cancelling booking of
shop no. 25 at Siddheshwar Plaza purchased Shop no. 35 at
second floor of Shree Siddheshwar Paradise at Harni, Vadodara.
Apart from abovementioned my client is unaware of any dealings
of SP Infra and its Partners.

Thus, my client has in bonofide manner booked the shop no. 25
at Siddheshwar Plaza and paid a handsome amount forthe same.
But the SP Infra and its partners did not execute sale deed or
agreement to sale in my client’s favour for the loan amount was
not disbursed and meanwhile my client learnt that the said shop
no. 25 at Siddheshwar Plaza has been already sold. Hence, my
client’s incapacity to pay remaining amount due to non-
disbursement of loan amount and lately, learning that the said
shop no. 25 is already been purchased, my client decided to

GF-20 SHYAMWALA COMPLEX, PANIGATE, VADODARA-06
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cancel the booking of shop no. 25 at Siddheshwar Plaza. After
cancelling the booking of the said shop no. 25 SP Infra offered to
purchase another Shop no. 35 at second floor of Shree
Siddheshwar Paradise at Harni, Vadodara instead of refunding
the payment. My client chooses to purchase the said Shop no. 35
at second floor of Shree Siddheshwar Paradise at Harni,
Vadodara instead of chocking his payment. And sale deed was
executed in favour of my client Shop no. 35 at second floor of
Shree Siddheshwar Paradise at Harni, Vadodara and same is
registered in his name.

8) Under the abovementioned circumstance it is hereby humbly
notified you that my client has in good faith booked shop no. 25
which he later on cancelled and left the possession, before you
intimation and notice, as soon as he learnt that the SP Infra is

5 trying to sell the said in duple. Thus, my client does not have any
! rights  including possession of shop bearing no.
1,2,18,22,24,25,34,35 at Siddheshwar Plaza, Vadodara to
\ —_— handover possession to you. All the authority and Power to do so
i, is with the SP Infra and its partner, my client was/is an innocent
customer.

9) Allthe relevant documents and papers are attached herewith for
your kind reference. Hence, itis expected by my client that further
harassment, disturbance, and coercion to act in specific manner
will be stopped from you and from other person including but not
limited Snehal Thakkar on your behalf otherwise my client is
advised to proceed further with legal action including but not
limited to criminal prosecution. The present reply is required to
given due to your default hence the legal expense of INR. 10,000/-
for the same is on your head.

10) Kindly take the reply as above %?J_:,g
= e s

GF-20 SHYAMWALA COMPLEX, PANIGATE, VADODARA-06
E-MAIL: adv.rayhanrshaikh@outlook.com, adv.moinrshaikh@gmail.com
M: 9773042105, 9879805511,




5 MOIN R. SHAIKH RAYHAN R. SHAIKH
(SHYAMWALA) (SHYAMWALA)
ADVOCATE ADVOCATE
B.A. LL.B (HONS)(pcL) B.A. LL.B (HONS)

 GUIJARAT HIGH COURT

The contents of this legal reply are read by me which are correct and
true to my knowledge.

Date: O8 /05/& L Explained and understood in
Vadodara vernaculars

MR. NAYNESHKUMAR

JASHWANTLAL SHAH
Legal Notice Through:

/ ADVOCATE ADVOCATE
MOIN R. SHAIKH RAYHAN R. SHAIKH
(SHYAMWALA)

CAUTION: COPY RETAINED IN MY OFFICE FOR
FURTHER ACTION.

CC: Adv. Jitendra Sharda & Associates.
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Corporate identiflcation Number {CIN) L65190GJ1994PLC021012

November 11, 2020

MR NAYNESH KUMAR SHAH & MRS KAILASH SHAH

J 103 SHREENATH PURAM NEAR PVR CINEMA,OLD CHHANI ROAD

VADODARA-390001
VADODARA
9016932545(Mob)

Dear Sir / Madam,

Sub: Offer letter for Loan facifity vide Application no. 7724629866
(Franchisee Code: A K FINANCE-HF-218037)

Thank you for choosing 1CICY Bank Merigage Loan. We are pleased
sanctioned you a facility{the "Facifity"), the details of which are given

1o inform you that with reference to the above application, we have in-principle
below.

Facility Type

Facility Amount Sanctlioned
Term of Facility

Benchmark Rate for the Faciily

App.l.it.:.a.lﬁl.é {ﬁ{erest Rate

Reset Date & Reset Period ***

'

Amount of sach EMI (on Monthly rest)

Administrative Cligiges (non-refundabie}

Processing Fees (nop-refundabie)”

S.e Gu r.i ty

cIBIL 'Report Charges

Non-refundable charges under Central Registry of Securltization
Asset Reconstruction and Security Interest of India (CERSAI)

Fees on Part Prepaymem;‘

Fees on Full & Final Prepaymeni“

fYou ha\}e
e Reg - Officer ICICT Bank Tower, G4

e Acknowledod HidPindeceRdzate may change, upward or
Vadodara 290 007, India.
CIN :LB5190G J1994PLC021012

(B ank reseriizané highl ey the reset frequency anfeesét delglpmeinTsigime YERETYds

Fioating Rate-Non Resldential Property

T 1a76000/-

po Rate

"Repo Rate” or "Policy Repo Rate" means the rate of interest published by the
Reserve Bank of India (RBI} on the RBI website from time to tine as Repo Rate or
Policy Repo Rate.

annum, plus appiicable statutory levy, if any {Interest Rate). For the first
dishursement under the Fagility, the applicable Repo Rate shail be the rate
prevalling one Business Day preceding the date of the disbursement and for
subsequent drawis, the Repo Rate prevailing for the Facility shall be applicable.
As on date the Repo Rate is 4.00% and Spread is 4.95% and applicable interest
Rate is 8.95%.

The Repo Rate compenent of the Interest Rate will be reset on the first day of the
third subsequent month from the month in which the Facility Is first dishursed
(irrespective of the date of disbursement) and every three menths thereafter, as a
sum of Repe Rate + Spread, plus applicable statutory levy, if any. The applicable

F 1poBd/- (Payabie monthly}

Toernbi- {Rupees Mve Thousand Six Hundred Nineteen Only) Fareg s
(Rupees Four Thousand Seven Hundred Sixty Three Only} is towards administrative
charges, F428.00 is towards CGST and T 428,00 Is towards SGST /- and any
other tax/levy applicabie as per law.

Fir4ss/ (Rupees Seventeen Thousand Four Hundred Eighty Eight Cnly). &+
14822/~(Rupees Fourteen Thousand Eight Hundred Twenty Two Only) is towards
processing fee, Z'1333.00 Is towards CGST and F1333.00 Is towards SGST /- and
jany other laxfievy applicable as per faw,

As may be speciﬁééﬁy ICICI Bank: from tim-é'ta ‘t‘lmeﬂé.t S sole 'fiiécréiiéﬁl-"-' T

Fo1sh- {(Rupees One Huadred Eighteen Only). :{’zwﬂfw{Rupeqs_One Hundred
Only) is towards CIBIL charges, F'0.00 s towards CGST and Fo.00 is towards
SGET - and any other taxflevy appiicable as per

Only) is towards CERSAI charges, F5.00 is towards CGST and T9.00 is towards
SG8T /- and any other taxrevy applicable as per taw.

NIL on amount prepaki

FHome Improvement Loan, Land Loan & Top Up on Home Loan on ameunt prepaid
and an all amounts tendered by the Borrower towards Prepayment of the Facility
during the last one year from the date of final prepayment, 4% on Non Home Loan
(LAR, NRP, LRD, Non HL Top up, RTF} on amount prepaid and on ail amounts
tendiered by the Borrower towards Prepayment of the Faciiity during the last one
year from the date of final prepayment.B) For loan with floating rate of interest at the
time of prepayment: Nil prepayment charges on Home t.oan, Home Improvement
t oan, Land Loan & Top Up on Home Loan.Nil prepayment charges on Non Home
loan (LAP, NRP, LRD, Non HL Top Up, RTF) j where ioan is given to tndividual
borrowers and the end use is other than business purpose. 2% on Top Up on Home
joan on amount prepaid and on ali amounts tendered by the Borrower towards
Prepayment of the Facilly during the last one year from the date of final prepayment
where the joan is given to individual borrowers for business purpose 8 to non-
Individual borcowers for alf purpose. 4% on Non Home Loan (LAP, NRP, LRD, Non
HL Tep Up, RTF) on amount prepaid and on ali amounts tendered by the Borrower
towards Prepayment of the Facility during the last one year from the date of final
prepayment where the loan is given to individual borrowers for business purpose &
1o non-individual borrowers for all purpose.

not Applicable

The rate of interest for tha Facilty shall be sum of the Repo Rate *+ Spread per

{Repo Rate shall b the rate prevailing one Businese Day praqedlnrgmth_e_f_tjset Hats

T118/- (Rupees One Hundred Eighteen Only}, :\’:100!—(Rupaes One Hundred

A5 For Toan with fixd rate of inerest at the time of prepayment; 2% on Home Loan,

stomerCare Cenitres PHoRE Nos.

nﬁwﬂh the extant RB! Guidelines. The Borrower
nwards, as the case may be, In line wilh change in the Repc Rate.,

ealth Management 1800 103 8181

Business Banking
Website-www.icicibank.com I-Direct

1860 120 6699
1860 123 1122
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TERMS AND CONDITIONS ATTACHED TO SANCTION LETTER

This letier should not be construed as giving rise to any binding obligation on the part of ICIC! Bank to provide the financial

asgsistance/s / facilities mentioned overleaf (the “Facilities”), unless you have submitted the duly completed application forms

to ICICI| Bank and have executed all other relevant facility documentation as required by ICIC| Bank and, in a form and manner

as may be required by ICIC| Bank Limited (“ICIC! Bank”} in connection with the Facilities (hereinafter referred to as the

“Transaction Documents”),

The Transaction Documents may / wilt contain terms and in addition to or in modification of those set out in this letter.

Notwithstanding anything stated elsewhere in this letter or otherwise, the Facilities mentioned overleaf will be available sofely

at ICICl Bank's discretion and subject to compliance of all formalities and documentation as may be specified / required by ICIC]

Bank. The continuance of the Facilities is subject to cancellation and / or repayment to ICICI Bank on demand without

assigning any reason for the same.

ICICI Bank shall be entitled 1o revoke the sanction of the Facilities, inter atia, in any of the following circumstances:

a) thereis any material change in the purpose(s) for which the Facilities has been sanctionad {“the Purpose(s)”);

b} inthe sole judgement of ICIC| Bank, any material fact has been concealed and / or become subsequently known;

¢} any statement made by or on your behaif in your application or otherwise, is incorrect, incomplete or misleading;

d} the accepted copy of this letter duly signed by you is not received by ICICI Bank within the specified;

e] thereis a defauit under or a breach of the terms and conditions of this letter and other Transaction Documents, or any other
facility offered by ICICI Bank 1o you / any of you;

f) thelegal / technical / valuation report on the property is not satisfactory 1o ICIC| Bank;

This sanction shall be available to the Borrower/s for a validity period of six months {in case the Borrower is salaried and self

employed professional) and for a validity period of three months (in case the Borrower is self employed non-professional)

provided the Borrower/s deposits with ICIC! Bank the administrative charges & other charges / fees mentioned overfeaf at the

time of delivering the accepted copy of this letter to ICIC| Bank,

Repayment of the Facilities could be through Instaliment / EMls comprising of principal and interest / by way of Minimum

Amount Due,

ICICI Bank is entitled to add to, detete or modify all or any of the terms and conditions for the Facilities and/or the Standard

Terms applicable to the Facilities.

The Borrower/s shall immediately intimate ICICI Bank in the event of any change in the repayment capacity of the borrower/s.

Without limitation, this shall include a loss / change in job / profession etc. as also any change in any information stated in your

application for the Facilities. &

The Interest Rate applicable to the Facilities shall be rate prevailing one Business Day preceding the date of the disbursement ,

for the first disbursement under the Facility and for subsequent drawis, the Repo Rate prevailing on the first disbursement date

of the Facility. '

EMI amount is intended to be kept constant irrespactive of variation in Interest Rate; however, ICICI Bank is entitled to increase

the EMI at its sole discretion. The tenar of the Facilities shall also change as per change in EMI's.

No disbursements / drawals under the Facilities shalf be permitted until and uniess the borrower/s has made its contribution

towards the Purpose is not maentioned in the overleaf, executed the required agreements, documents and writinga and

performed such other acts and deeds and created such security as may be required by ICICI Bank.

ICIC} Bank has sanctioned the Facilities on the basis of the calculation and the estimation of the costs to be incurred for fulfiling

the Purpose(s]. If the cost of fuffilling the Purpose(s) increases above or falls below the calculated amounts, ICIC] Bank reserves

the right to cancel the Facilities or reduce the amount sanctioned at the sole and exclusive discretion of ICICI Bank and the

decision of ICICi Bank in that behaif shall be binding on the borrower/s,

For products other than Property Overdraft Facility, 1CICI Bank may, in its sole discretion and on such terms as to pre-payment

charges, tc., as it may prescribe, permit prepayment/acceleration in payment of EMIs / installment at the request of the

borrower/s, subject to as |CICI Bank may specify, from time to time, the minimum amount of prepayment/amounts payable on

acceunt of acceleration of EMis, In the event ICICI Bank permits any prepayment /acceleration, the repayment schedule for

such facility shall be amended /altered by ICIC| Bank for giving effect to such prepayment / acceleration repayment schedules

shall be binding upen the borrower/s, [n case if any amount is prepaid by the horrower/s, the same shall be adjusted first

iowards the incidental charges, additional interest, PEMII, EMI outstanding, EMI of current month and balance towards the

principal amount of such facility. ICICI Bank, at its sole discretion, may permit swap of the post-dated cheques for re-

scheduling of EMIi only if such minimum amount, as may be decided by ICICI Bank from time to time is prepaid.

Additional Terms and Conditions applicable only for Non Resident (NRI} / Person of Indian Origin (PI0):

Repayment of the Facilities and all charges leviable under the credit facility application form and other Transaction Documents

shall be made by the borrower/s by remittances from abroad through normal banking channels or out of his / her

NRE/FCNR/NRO account in India or through rental income derived from renting out the property in India and/or in such other

manner as may be decided sclely by ICICI Bank subject to the applicable laws, rules and regulations including FEMA.

The property purchased out of the proceeds of the Facilities will be used by the non - resident for his / her own occupation on

his /her return to india and not for any other purpose.

In the event of the property is given on lease / leave and licence / tenancy basis (if so agreed upon by ICICI Bank) by the

. borrower/s during his / her stay abroad, the borrower undertakes to utilize the entire rentais for repayment of the Facilities,

even if the entire rentals are more than the prescribed EMI. In such an event where the rentals are appropriated towards
repayment of the Facilities, ICICI Bank may in its sole discretion permit swap of the post—-dated cheques for re-schedulement of
the EMA.

Payment of Margin Money must be made by debit to NRO account of the borrower/s as well as through direct remittance from
abroad through normal banking channels or out in India and /or in such other manner as may be decided solely by ICICI Bank
subject to the applicable laws, rules and regulations including FEMA and regulations made thereunder,
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ICICi Bank may revise the Spread once every three (3) years from the date of the first disbursement, in accordance with the extant RB! Guidelines.
Notwithstanding anything contained herein, the Bank reserves the right to resel the Spread at any time upon substantial change in the Borrowers credit
assessment and/ or on account of deterioraticn in the credit risk profile. Any change In Spread would be communicated by the Bank through either: (i} Letter
(i} E-Mail {ij) SMS {iv) Statemenis of Accounts (v) WhatsApp or any other suitable mode.
You shall be deemed to have noticed of changes in the Repo Rate when displayed on the notice beard of the Branch or displayed on ICIC] Banks website
{www.icictbank.com) and you will be fiable to pay such revised rate of interest.
** Ali taxes, duties,and levies, including but not limited to Goods and Services Tax, and any other tax/levy applicable as per law and as may be amended

from time to time would be additionally charged.

From the date of first dishursement, you will be required to pay Pre-EMI interest (at the Interest Rate applicable to your Facllity) ti the time your Facliity Is
fully disbursed, subsequent te which your EMI payments will hegin.

Please note that on final disbursement of the loan, we provide a Free Personal Accident Insurance cover 16 the first applicant of the ioan subject to the loan
amouni upto 25 lacs, The amount is to the extent of Principal amount and as per the applicable conditions,

The aforesaid sancticn of the Facility will be subject to

1. Sanction Letter is valid for a period of  months, however the aforesaid ROl is valid for a period of 30 days from the date of Sancticn leter subject o

change in the Repo rate.

2. Facility amount shail not exceed 60% of Value of property as valued by ICICI Bank.
3. Execution of Facility and ather documents belween you and ICICI Bank as per ICICI Banks policy and format,

4. Terms and conditions as mentioned overieaf.

5. Approved sanction plans shail be submitied by the applicant/s to the satisfaction of ICIC! Bank.

&. As per Section 184-1A of the Income Tax Act, 1961, in case the consideration for transfer of an immavable property ls mere than Fso miiiion, the
purchaserfbuyer of such property is Tequired to deduct income tax at the rate of 1% of the conslderation (20% if the seller does not have a PAN) or as
applicable as per Income Tax Act, 1961, on behalf of the seiler/vendor. Thus, you are reguired to comply by the said provision and undertake afi the

necessary steps in this regard.

8. LTV restricted {o 80pcs on MV,
9. Repayment should be from 1CiCI AD Acoount only.
10. Sub Te Legal And Tech Clearance.

1. SCHEME CODE NON RESIDENTIAL PREMISES AND PROMOTION CODE AD POL_NORMAL ONE.
12. LOAN AMOUNT INCLUDES | SHIELD INSURANCE RS.71000.

This letier sha#f be a part of the Transaction Documents and shall be read in conjunction with the Transaclion Documents executed by the Borrower or any

other person for avalling the Facility from ICICI Bank.

The signing of this letter by the Borrower{s) constitutes acceptance and acknowledgement of the terms mentioned in this letter.

Your ICIC! Bank Branch Credit Manager DEEP MANIYAR will assist you with a# your requirements pertaining to the above Factlity. You can reach him/ her

on 9879520782, Please sign and return the acceptance copy of this letter o him/her at the address mentionad below:

ADDRESS: KARELIBAUG,, ,
City; VADODARA State: GUJARAT
ZipCode: 390018 Country: INDIA

If required, you may also contact IG(Cl Bank Branch Sales Manager KANDARP KAPADIA on 9878520782 or ICICI Bank Regional Head Sales Manager on

or you may wrile to us at 'customer.care@icicibank.com’ from your registered e-mail i ar caf our Custorner Care.,

We ook forward to a long lasting relationship with you.

Thanking you,

Yours sincerely,
For ICIG] Bank Limited

Name
Designation
IM'We accepl the above terms and cofitions

1. Name: NAYNESH KUMAR SHAH
Signature:
Place:
Date:

2. Name: KAILASH SHAH
Signature:
Place:
Date:

{CiCi Bank Limited
Regd. Office: ICIC! Bank Towver,
Near Chakli Circle,

Cld Padra Road,

Vaclodara 390 007, India,

CIN :L65190GJ1994PLCO21012
Website-www.icicibank.com

Customer Care Centres
Retail Customer Care
Wealth Management
Business Banking
|-Direct

Phone Nos.

1860 120 7777
1800 103 8181
1860 120 6699
1860 123 1122
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TERMS AND CONDITIONS ATTACHED TO SANCTION LETTER e

This letter should not be construed as giving rise to any binding obligation on the part of ICICI Bank to provide the financial

assistance/s / facilities mentioned overleaf (the “Facilities”}, unless you have submitted the duly completed application forms

to ICIC! Bank and have executed all other refevant facility documentation as required by ICICI Bank and, in a form and manner

as may be required by ICICI Bank Limited (“ICICI Bank"”} in connection with the Facilities {hereinafter referred to as the

"Transaction Documents”).

The Transaction Documents may / willcontain terms and in addition to or in modification of those set out in this tetter.

Notwithstanding anything stated elsewhere in this letter or otherwise, the Facilities mentioned overleaf will be available solely

at ICICI Bank’s discretion and subject to compliance of all formalities and documentation as may be specified / required by |CICl

Bank. The continuance of the Facilities is subject to cancellation and / or repayment to ICICI Bank on demand without

assigning any reason for the same.

ICICI Bank shalt be entitled to revoke the sanction of the Facilities, inter alia, in any of the following circumstances:

a) thereis any material change in the purpose(s) for which the Facilities has been sanctioned (“the Purpose(s)”);

b) inthe sole judgement of ICICI Bank, any material fact has been concealed and / or become subsequently known;

¢} any statement made by or on your behalf in your application or otherwise, is incorrect, incomplete or misleading;

d} the accepted copy of this letter duly signed by you is not received by ICIC] Bank within the specified;

e} thereis a default under or a breach of the terms and conditions of this letter and other Transaction Documents, or any other
facility offered by ICIC| Bank to you / any of you;

f} thelegal /technical / valuation report on the property is not satisfactory to ICICl Bank;

This sanction shall be available to the Borrower/s for a validity period of six months {in case the Borrower is salaried and self

employed professional} and for a validity period of three months {in case the Borrower is self employed non-professional)

provided the Borrower/s deposits with ICICI Bank the administrative charges & other charges / fees mentioned overleaf at the

time of delivering the accepted copy of this letter to ICICI Bank,

Repayment of the Facilities could be through Installment / EMis comprising of principal and interest / by way of Minimum

Amount Due.

ICIC! Bank is entitled to add to, deiete or modify all or any of the terms and conditions for the Facilities and/or the Standard

Terms applicable to the Facilities.

The Borrower/s shall immediately intimate ICICI Bank in the event of any change in the repayment capacity of the borrower/s.

Without limitation, this shall include aloss / change in job / profession etc. as also any change in any information stated in your

application for the Fagcilities.

The Interest Rate applicabie to the Facilities shall be rate prevailing one Business Day preceding the date of the disbursement,

for the first disbursement under the Facility and for subsequent drawls, the Repo Rate prevailing on the first disbursement date

of the Facility.

EMI amount is intended to be kept constant irrespective of variation in Interest Rate; however, ICICI Bank is entitled to increase

the EMI at its sole discretion. The tenor of the Facilities shall also change as per change in EM{'s,

No disbursements / drawals under the Facilities shall be permitted until and unless the borrower/s has made its contribution

towards the Purpose is not mentioned in the overleat, executed the required agreements, documents and writings and

performed such other acts and deeds and created such security as may be required by |CICE Bank.

ICICI Bank has sanctioned the Facilities on the basis of the calcuiation and the estimation of the costs to be incurred for fulfilling

the Purpose(s). If the cost of fulfilling the Purpose{s) increases ahove or falls below the calculated amounts, tCICI Bank reserves

the right to cancei the Facilities or reduce the amount sanctioned at the sole and exclusive discretion of ICIC| Bank and the

decision of ICIC] Bank in that behalf shall be binding on the borrower/s.

For products other than Property Overdraft Facility, ICICl Bank may, in its sole discretion and on such terms as to pre-payment

charges, etc., as it may prescribe, permit prepayment/acceleration in payment of EMIs / installment at the request of the

borrower/s, subject ta as iICICI Bank may specify, from time to time, the minimum amount of prepaymeni/amounts payabte on

account of acceleration of EMis. In the event ICIC] Bank permits any prepayment /acceleration, the repayment schedule for

such facility shall be amended /altered by FCICI Bank for giving effect to such prepayment / acceleration repayment schedules

shall be binding upon the borrower/s. In case if any amount is prepaid by the borrower/s, the same shall be adjusted first

towards the incidental charges, additionat interest, PEMIl, EMI outstanding, EMI of current month and balance towards the

principal amount of such facility. ICICI Bank, at its sole discretion, may permit swap of the post—dated cheques for re-

scheduling of EMI only if such minimum amount, as may be decided by ICICI Bank from time to time is prepaid.

Additional Terms and Conditions applicable only for Non Resident (NRI) / Person of Indian Origin (P1Q):

Repayment of the Facilities and all charges leviable under the credit facility application form and other Transaction Documents

shall be made by the borrower/s by remittances from abroad through normal banking channels or out of his / her

NRE/FCNR/NRO account in India or through rental income derived from renting out the property in India and/or in such other

manner as may be decided solely by ICICI Bank subject to the applicable laws, rules and regulations including FEMA.

The property purchased out of the proceeds of the Facilities will be used by the non - resident for his / her own occupation on

his /her retum to India and not for any other purpose.

in the event of the property is given on lease / leave and licence / tenancy basis (if so agreed upon by ICICI Bank) by the

borrower/s during his / her stay abroad, the borrower undertakes to utilize the entire rentals for repayment of the Facilities,

even if the entire rentals are more than the prescribed EMI. In such an event where the rentals are appropriated towards

repayment of the Facilities, ICIC! Bank may in its sole discretion permit swap of the post-dated cheques for re-scheduiement of

the EMI.

Payment of Margin Money must be made by debit to NRO account of the borrower/s as well as through direct remittance from

abroad through normal banking channels or out in India and for in such other manner as may be decided solely by ICICI Bank

subject to the applicable laws, rules and reguiations including FEMA and regufations made thersunder.
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